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ZAUPANJE NAS POVEZUJE.
UNITED IN TRUST.

POROČILO 2005

"Mladi slikar v svet slovenske likovne umetnosti vstopa zagnano in prepričljivo. Njegovo zaznavanje pojavnosti se živahno in dramatično

zrcali v podobah, izpolnjenih z alegorijami, napetostmi, neprikrito erotiko, ironijo in grotesknim humorjem. V središču zanimanja so figure,

vpletene v polnopomenska gibanja in odnose. Dela, ki simbolično predstavljajo umetnikova notranja potovanja, so inspirirana s filmi, grafiti,

stripom in ostalimi vizualnimi umetnostmi sodobnega časa. Iz njih pa začuda veje tudi neka posebna arhaičnost, ki uspešno organizirana 

v kontekstu nove realnosti na platnu krepko presega običajnost: oznanja namreč povsem originalen pristop do slikarske tradicije, odprt za nove

impulze in nenavadne izzive. Požlep pojmuje motiv kot celoto, na katero se odziva vselej v sozvočju s svojo idejo in vsebinskim karakterjem.

Njegove podobe so navkljub močnim barvnim učinkom in monumentalnim postavitvam v resnici umetnikovi kar najbolj intimni zapisi,

prilagojeni razpoloženjem, ki podajajo ustvarjalčevo osebno videnje lastne življenjske zgodbe, razsekane v sekvence onkraj običajnih zaznav. 

Z estetsko uporabo različnosti, mešanjem prvinske grobosti in celestialne subtilnosti, nam podaja čustvena stanja z univerzalno vsebino."  

Boštjan Soklič, umetnostni zgodovinar

MARK POŽLEP Mark Požlep je bil rojen 29. 4. 1981 v Celju. Po končani I. gimnaziji v Celju je

študij nadaljeval na Akademiji za likovno umetnost v Ljubljani, smer slikarstvo.

Leta 2006 je diplomiral pri prof. Hermanu Gvardjančiču in prof. Sreču Draganu.

Samostojno razstavlja že od leta 2000. Njegova dela so bila prikazana v

mnogih evropskih prestolnicah -  Berlin, Toulouse, Bratislava, Benetke, Belfast,

Beograd, razstavljal pa je tudi skoraj že v vseh pomembnejših slovenskih

galerijah in razstavnih salonih - Bežigrajska galerija, Likovni salon, Moderna

galerija, Ljubljanski grad, Pretorijska palača, Galerija magistrat…



Spoštovani!

Banka je v letu 2005 nadaljevala z uresničevanjem strateških usmeritev. Leto je bilo zaznamovano s stabilno

rastjo poslovanja in s pozitivnim poslovnim izidom. 

V letu 2005 je banka povečala bilančno vsoto na skoraj 99 milijard tolarjev, kar je 17 odstotkov več kot leto

poprej. Največji porast je dosegla s povečanjem kreditov prebivalstvu, in sicer za 48 odstotkov in s povečanjem

naložb v vrednostne papirje, in sicer za 18 odstotkov. Krediti pravnim osebam so se povečali za 6 odstotkov. Na

drugi strani je banka pomembno povečala depozite, in sicer za 12 odstotkov, pri čemer so se depoziti pravnih

oseb povečali za 18 odstotkov. Nadaljnja rast poslovanja je opazna pri povečanju prihodkov iz naslova poslovanja,

predvsem v povečanju čistih opravnin za 23 odstotkov in čistih obresti za 7 odstotkov. Stroški so se v enakem

obdobju povečali za 11 odstotkov. Celotni poslovni izid za leto 2005 je znašal skupaj 100 milijonov tolarjev. Po

upoštevanju latentnih davkov je banka izkazala čisti poslovni izid poslovnega leta 2005 v višini 112 milijonov

tolarjev.

V letu 2005 je bila banka zelo dejavna na področju trženja, o čemer priča rezultat poslovanja s prebivalstvom.

Pospešeno smo razvijali sodelovanje s pogodbenimi partnerji, kar je na koncu leta pomenilo povečanje prodaje

potrošniških posojil kar za 34 odstotkov. Z uspešnim marketinškim pristopom je Volksbank - Ljudska banka tudi

občutno povečala svojo prepoznavnost ter se na trgu še močneje zasidrala kot ena najpomembnejših ponudnic

stanovanjskih kreditov. Banka je začela s posredovanjem pri prodaji vzajemnih skladov domačih družb za

upravljanje. V zadnjem četrtletju leta 2005 je Volksbank - Ljudska banka, v sodelovanju z Zavarovalnico Victoria -

Volksbanken Versicherungsaktiengesellschaft, prav tako uspešno začela s posredovanjem zavarovanj. Na

področju poslovanja s pravnimi osebami je bila Volksbank - Ljudska banka dejavna pri odkupu terjatev ter bila

resno udeležena na trgu projektnega financiranja. Decembra 2005 je banka na območju Ljubljana - Šiška odprla

svojo tretjo poslovalnico  in ima tako sedaj skupno 9 poslovnih enot in eno predstavništvo. 

Nadaljnja pot in cilji banke so jasni in trdno začrtani v poslovni strategiji, ki jo je sprejela. Med glavnimi cilji so:

razširitev prodajnih kanalov, povečanje produktivnosti in stopnje navzkrižne prodaje ter še boljša izkoriščenost

obstoječe baze komitentov. Sočasno banka nadaljuje z usmeritvijo sodelovanja s podjetji na ciljnih strateških

segmentih tako domače banke kot tudi koncerna. 

Gašpar Ogris-Martič Aleš Zajc Johann Staudigl

predsednik uprave namestnik predsednika uprave član uprave

UPRAVA BANKE

Od leve proti desni:

Johann Staudigl, Gašpar Ogris-Martič, Aleš Zajc

VOLKSBANK -  LJUDSKA BANKA ,  D .  D . ,  V  ŠTEVILKAH

v mio SIT 2004 2005

Bilančna vsota 84.364 98.915

Obveznosti do strank, ki niso banke 25.077 28.122

Terjatve do strank, ki niso banke 53.898 63.006

Prihodki iz poslovanja 2.234 2.427

Odhodki iz poslovanja 1.921 2.124

Rezultat iz rednega poslovanja 3 100

Število uslužbencev na dan 31.12. 150 155

Število poslovalnic 8 9
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Volksbank - Ljudska banka na slovenskem trgu uspešno deluje že od leta 1993. Njen največji

delničar je Volksbank International AG (podružnica Österreichische Volksbanken-AG).

Skupino Österreichische Volksbanken-AG (ÖVAG) so leta 1922 ustanovile komercialne

posojilne zadruge in je danes v večinski lasti več kot 60 avstrijskih Volksbank (zadružnih bank).

Banka je osrednja ustanova ene najpomembnejših bančnih skupin v Avstriji, deluje pa tudi kot

mednarodna poslovna banka. Že leta 1991 je bila ÖVAG ena od prvih bank, ki je sprejela izziv, 

da se širi na trge Srednje in Vzhodne Evrope. 

Volksbank International AG (VBI) - s sedežem na Dunaju v Avstriji - danes upravlja uspešno in

rastočo bančno mrežo v Srednji in Vzhodni Evropi. Do konca leta 2005 jo je sestavljalo 182

poslovalnic v osmih državah Srednje in Vzhodne Evrope. Hčerinske banke ima v Slovaški republiki,

Češki republiki, Madžarski, Sloveniji, Hrvaški, Bosni in Hercegovini ter v Srbiji in Romuniji. Njihova

skupna bilančna vsota se je v letu 2005 povečala na 4,4 milijarde evrov. Z več kot 2.800

zaposlenimi zagotavlja celostno ponudbo sodobnih bančnih produktov in storitev za posameznike 

in podjetja. Prek visoko specializiranih družb ponuja po meri ukrojene storitve na področju lizinga,

nepremičnin, upravljanja premoženja, zavarovanj in investicijskega bančništva. Poleg tega ima

Österreichische Volksbanken-AG podružnico na Malti in predstavništvo v Italiji.  

V letu 2005 je Volksbank International AG okrepila sodelovanje z nemško in s francosko

partnersko banko, DZ BANK / WGZ-Bank in Banque Fédérale des Banques Populaires, ki imata 

v njej manjšinski delež, in sicer vsaka po 24,5 odstotka. V skladu s sloganom VBI, da "širi meje",

nam bo ta sveži kapital omogočil, da še razširimo našo mrežo in izboljšamo paleto storitev, ki jih

ponujamo svojim strankam. 

S pomočjo sodelovanja s Confédération Internationale des Banques Populaires, ki se ponaša 

z mrežo 30 tisoč bančnih poslovalnic v Evropi, Severni Afriki, Argentini, Kanadi in Japonski, lahko

Volksbank - Ljudska banka svojim strankam zagotovi navzočnost v vseh pomembnejših finančnih

središčih sveta.

Velikost pa ni vse! Zavezanost, da želimo biti poseben partner svojim strankam, se je izkazala

kot zelo uspešna. Osebni stik s strankami, medsebojno zaupanje in zanesljivost so za nas

temeljnega pomena. Pri tem so najpomembnejši dejavniki za zagotovitev poslovnega uspeha

strokovnost in kakovost naših storitev ter dolgoročni odnosi s strankami. V vseh mednarodnih

podružnicah naša mednarodna svetovalna mesta - "International Desks" - našim mednarodnim

strankam zagotavljajo pomoč v maternem jeziku, tako da se lahko tudi pri poslovanju v tujini

počutijo kot doma. 

NADZORNI SVET 

PREDSEDNIK

Denis Le Moullac

član uprave Volksbank International AG, Dunaj

NAMESTNIK PREDSEDNIKA

mag. Gerhard Wöber

Volksbank International AG, Dunaj

ČLANI

mag. Hans Janeschitz

Österreichische Volksbanken-AG, Dunaj

dr. Wolfgang Hofstetter

Volksbank International AG, Dunaj

Thomas Capka

Volksbank International AG, Dunaj

Manfred Wiebogen

Österreichische Volksbanken-AG, Dunaj

dr. Fausto Maritan

Banca Popolare di Vicenza, Vicenza

UPRAVA

mag. Gašpar Ogris-Martič

predsednik uprave

Aleš Zajc, MBA 

namestnik predsednika uprave

mag. Johann Staudigl

član uprave

MEDNARODNA MREŽA
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dalje je tečaj evra izredno stabilen, saj niha okrog centralne vrednosti v razponu, ki je nižji od 0,1

odstotka. Pogoj za uvedbo evra je izpolnitev vseh maastrichtskih meril, skupaj z dveletno vključitvijo

v sistem deviznih tečajev ERM 2, zato lahko Slovenija pričakuje potrditev meril za uvedbo evra v

poletnih mesecih leta 2006.

Rast denarnih agregatov ob koncu lanskega leta je bila v povprečju manjša kot leto prej, kar je

povezano z nižjo stopnjo inflacije in z nižjo stopnjo gospodarske rasti. Povprečna rast najširšega

denarnega agregata M3 je bila tako ob koncu leta večja za 5,4 odstotka, kar je manj kot v letu

2004, ko je rast M3 znašala 6,8 odstotkov.

Za bančni sektor je bilo leto 2005 leto rasti, njegova bilančna vsota se je povečala za 23,1

odstotka. Na aktivni strani so najbolj narasla posojila gospodinjstvom (+26 odstotka) in posojila

podjetjem (+21,7 odstotka), na pasivni strani pa je bilo opazno veliko povečanje vlog bank (+77,3

odstotka), skromno pa povečanje vlog nebančnega sektorja (+8,7 odstotka).

Znižanje obrestnih mer se je pokazalo tudi v znižanju obrestnih prihodkov, ki so se zmanjšali

za 0,2 odstotka, hkrati pa so se zmanjšali tudi obrestni odhodki za 5,3 odstotka, kar je pomenilo, da

so se neto obresti v bančnem sektorju povečale za 4,8 odstotka. Večja dinamika rasti je bila opazna

pri neobrestnih prihodkih, ki so se povečali za 15,9 odstotka. Skupni bruto prihodki bank so se tako

povečali za 9,3 odstotka ob porastu operativnih stroškov za 7,1 odstotka in neto rezervacij za 8,3

odstotka. Pozitivna razlika med rastjo bruto prihodkov in operativnih stroškov se je pokazala v

povečanem dobičku pred obdavčenjem, in sicer za 15,9 odstotka.

GOSPODARSKO OKOLJE V LETU 2005
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Leto 2005 je bilo zaznamovano s šibko rastjo evropskega gospodarstva, ki je v petindvajsetih

državah članicah EU znašala 1,6 odstotka, kar je 0,8 odstotne točke manj kot v letu 2004. Znotraj

petindvajsetih držav članic EU so po gospodarski dinamiki izstopale predvsem nove države članice

Latvija, Estonija, Litva, vse z več kot 7-odstotno gospodarsko rastjo, najslabše rezultate pa so

dosegale stare članice EU, in sicer Italija, Nemčija in Portugalska, vse z gospodarsko rastjo manjšo

od 1 odstotka.

Realna rast bruto domačega proizvoda Slovenije je v letu 2005 znašala 3,9 odstotka, kar je 

za 0,7 odstotne točke manj kot v letu 2004. Gospodarska rast je pri tem predvsem posledica močne

rasti izvoza, nekoliko pa tudi okrepljenih vlaganj ob zmerni rasti potrošnje. Vpliv močnejšega

povpraševanja po slovenskih izdelkih je bil opazen pri nekaterih pomembnejših evropskih

trgovinskih partnericah Slovenije, predvsem pri Franciji in Avstriji. Slovenska podjetja so pomembno

povečala menjavo z neevropskimi državami, predvsem s Srbijo in Črno Goro, Hrvaško ter z Rusko

federacijo. 

Tekoči račun plačilne bilance je bil tako kot leto prej uravnotežen, kar je posledica velike,

vendar enakomerne rasti izvoza in uvoza. 

Na trgu dela je bila spodbudna rast števila delovno aktivnega prebivalstva ter števila prostih

delovnih mest, vendar pa je zaradi nekaterih odpuščanj stopnja registrirane nezaposlenosti ostala

praktično nespremenjena. Ob tem je tudi povprečna stopnja brezposelnosti po anketi o delovni sili

(metodologija ILO) v letu 2005 ostala nespremenjena in je znašala 6,3 odstotka. 

Devizne rezerve so se v letu 2005 povečale za 1,3 milijarde evrov in so znašale 8.832 milijonov

evrov ali 32,4 odstotka BDP. Rezultat kaže na trden mednarodni finančni položaj Slovenije, kar

potrjujejo tudi ocene agencije Dun&Bradstreet, ki Slovenijo redno ocenjuje kot državo z najmanjšim

investicijskim tveganjem v regiji. 

Leto 2005 je bilo zaznamovano tudi z začetkom priprav na uvedbo evra, ki bo 1.1.2007, med

katere sodi tudi izpolnitev maastrichtskih meril za uvedbo evra. Slovenija je ob poprejšnjem

doseganju fiskalnih meril (javni dolg, proračunski primanjkljaj) ter obrestnih mer dodala še merilo

cenovne stabilnosti (povprečna letna stopnja inflacije). To merilo je prvič izpolnila novembra 2005,

ko se je povprečna stopnja inflacije znižala na 2,5 odstotka. K zmanjšanju inflacije je pomembno

vplivala vključitev v ERM 2 v letu 2004, ko je Banka Slovenije v dogovoru z banko European Central

Bank (ECB) določila centralni tečaj tolarja, ki znaša 239,640 tolarjev za 1 evro. Od tega datuma

GOSPODARSKO OKOLJE V LETU 2005
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KREDITNO POSLOVANJE

Tudi v letu 2005 je banka posvečala izjemno pozornost kreditnemu poslovanju s strankami. To

področje poslovanja je zelo pomembno zaradi velike možnosti navzkrižne ponudbe ostalih bančnih

storitev in doseganja obrestnih in neobrestnih prihodkov, tako iz kreditnih poslov kot tudi povezanih

bančnih storitev.

Leta 2005 je bila dosežena 19-odstotna rast kreditov bančnemu in nebančnemu sektorju.

Banka je nadaljevala s sodelovanjem v projektu "Donava spet modra", ki sta ga razpisala EBRD

(Evropska banka za obnovo in razvoj) in GEF (Global Environment Facility) ter tako posredno

podprla za več kot 5 milijard tolarjev okoljevarstvenih projektov. 

Pri kreditiranju prebivalstva je bila dosežena velika, 48-odstotna rast kreditov, kar je posledica

nadaljevanja dejavne navzočnosti banke na področju stanovanjskega kreditiranja, ki je bilo podprto

z močno marketinško akcijo ter z usposobljenimi kadri. Korak naprej je bil storjen tudi na področju

potrošniških kreditov, kjer je banka s prenovljeno ponudbo storitev in s pomočjo pogodbenih

partnerjev dosegla, da se je obseg kreditov še naprej povečeval.

Krediti bankam so se v letu 2005 povečali za 41 odstotkov oz. za 2.322 milijonov tolarjev.  

Med krediti so glede rokovne strukture prevladovali kratkoročni krediti, ki so se povečali za

30 odstotkov na več kot 31 milijard tolarjev, dolgoročni pa so se povečali za 12 odstotkov na 39

milijard tolarjev. Gledano strukturno se je delež kratkoročnih kreditov povečal za 4 odstotne točke

na 45 odstotkov, delež dolgoročnih kreditov pa se je zmanjšal na 55 odstotkov.

Po valutni strukturi so največjo rast dosegli tolarski krediti, saj so se povečali za 91 odstotkov

na 8,5 milijard tolarjev. Veliko rast v višini 17 odstotkov so dosegli devizni krediti, ki so se povečali

na 27,6 milijard tolarjev. Zmerno rast v višini 11 odstotkov so izkazali tudi krediti z devizno klavzulo,

ki so se povečali na 34,9 milijard tolarjev. V strukturi še naprej prevladujejo krediti z valutno klavzulo

z 49-odstotnim deležem, sledijo devizni krediti z 39-odstotnim deležem in tolarski z 12-odstotnim

deležem.

Struktura kreditnega poslovanja v preteklih treh letih je razvidna iz naslednjega grafikona:
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POSLOVANJE

v mio SIT

Krediti po vrstah kreditojemalcev 2004 Struktura Povečanje 2005 Struktura Indeks

Krediti bankam 5.692 10 2.322 8.014 11 141

Krediti pravnim osebam 37.491 63 2.142 39.633 56 106

Krediti samostojnim podjetnikom 2.549 4 302 2.851 4 112

Krediti prebivalstvu 13.858 23 6.664 20.522 29 148

Skupaj krediti 59.590 100 11.430 71.020 100 119

Krediti po ročnosti

Kratkoročni krediti 24.380 41 7.267 31.647 45 130

Dolgoročni krediti 35.210 59 4.163 39.373 55 112

Krediti po valuti

Tolarski krediti 4.466 7 4.064 8.530 12 191

Krediti z valutno klavzulo 31.417 53 3.443 34.860 49 111

Devizni krediti 23.707 40 3.923 27.630 39 117
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DEPOZITNO POSLOVANJE 

Depozitno poslovanje, ki ga obravnavamo kot zbiranje sredstev bank in strank, predstavlja

najpomembnejšo obliko, s katero banka pridobiva vire sredstev. Obseg tako zbranih virov sredstev

je v letu 2005 presegel 89 milijard tolarjev, kar je 19 odstotkov več kot v  letu 2004, s čimer je

banka presegla rast trga. Glede na valuto zbranih sredstev je 38 odstotkov zbranih depozitov z

valutno klavzulo, 40 odstotkov so predstavljali devizni depoziti in 22 odstotkov tolarski depoziti.

Glede na ročnost depozitov je 52 odstotkov depozitov dolgoročnih in 48 odstotkov kratkoročnih.

Depoziti oziroma dolgovi do bank so se v letu 2005 povečali za 22 odstotkov, kar je več kot je

znašala celotna rast zbranih depozitov in predstavlja 82 odstotkov vseh zbranih virov. Največji del

dolgov do bank predstavljajo sredstva, najeta pri banki ÖVAG Dunaj, ki je solastnica matične banke

Volksbank International AG.

Depoziti pravnih oseb so se v letu 2005 povečali za 20 odstotkov in s tem dosegli največjo rast

med nebančnimi deponenti, njihov delež pa se je povečal na 20 odstotkov. Depoziti samostojnih

podjetnikov so se v letu 2005 zmanjšali za 16 odstotkov, vendar pa njihov delež ostaja 1-odstoten. 

Depoziti prebivalstva so se v letu 2005 povečali za 6 odstotkov, kar je posledica dejavnega

spremljanja obrestnih mer in povečanega števila strank z odprtimi transakcijskimi računi. Ob koncu

leta 2005 je imelo prebivalstvo v banki 12,7 milijard tolarjev zbranega denarja. Znižanje tolarskih

dolgoročnih obrestnih mer je povzročilo premik glede ročnosti depozitov, saj se je delež

dolgoročnih depozitov zmanjšal še za 3 odstotne točke na 52 odstotkov.

V nadaljevanju je v obliki grafikona prikazana struktura depozitnega poslovanja v preteklih treh letih:
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v mio SIT

Depoziti po vrstah deponentov 2004 Struktura Povečanje 2005 Struktura Indeks

Depoziti bank 50.391 67 11.156 61.547 82 122

Depoziti pravnih oseb 12.349 16 2.430 14.779 20 120

Depoziti samostojnih podjetnikov 757 1 -123 634 1 84

Depoziti prebivalstva 11.971 16 738 12.709 17 106

Skupaj depoziti 75.468 100 14.201 89.669 119 119

Depoziti po ročnosti

Kratkoročni depoziti 34.151 45 9.268 43.419 48 127

Dolgoročni depoziti 41.317 55 4.933 46.250 52 112

Depoziti po valuti

Tolarski depoziti 13.900 18 5.909 19.809 22 143

Depoziti z valutno klavzulo 30.049 40 3.718 33.767 38 112

Devizni depoziti 31.519 42 4.574 36.093 40 115

DEPOZITNO POSLOVANJE
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POSLOVANJE Z VREDNOSTNIMI PAPIRJI

Leta 2005 je banka nadaljevala z dejavnim upravljanjem bančne knjige, kar se pozna v večjem

obsegu naložb v vrednostne papirje obveznic. Obseg naložb v vrednostne papirje se je v letu 2005

povečal na 23.608 milijonov tolarjev ali za 18 odstotkov. V strukturi predstavlja v absolutnem znesku

največje povečanje porast dolgoročnih obveznic bank v višini 2.193 milijonov tolarjev in blagajniških

zapisov Banke Slovenije, in sicer za 1.670 milijonov tolarjev. 

Banka je v letu 2005 prodala delnice Telekoma, ki so bile edini vrednostni papir, namenjen za

trgovanje. Novih delnic banka v letu 2005 ni kupovala, kar je skladno s politiko skupine.

Struktura kreditnega poslovanja in poslovanja z vrednostnimi papirji je ostala nespremenjena. 

POSLOVANJE



KAPITALSKE NALOŽBE

V letu 2005 so se nekoliko povečale kapitalske naložbe banke, in sicer za 36 milijonov tolarjev.

Banka je pri tem registrirala dokapitalizacijo družbe VBS Leasing, d.o.o.,  v višini 17,6 milijonov

tolarjev. Podjetje je v 14,7-odstotni lasti banke, pri čemer se njen delež v kapitalu z dokapitalizacijo

ni spremenil. Naložbo v Privatinvest, d.o.o. vodi banka po kapitalski metodi, kar pomeni, da je

vrednost naložbe povečana tudi za dobiček družbe v višini 17,3 milijona tolarjev. Drugih novih

naložb v kapital banka v letu 2005 ni imela.

Gibanje kapitalskih naložb je razvidno iz naslednje preglednice:

v mio SIT

Naložbe v vrednostne papirje 2004 Struktura Povečanje 2005 Struktura Indeks

Dolgoročni vrednostni papirji

Obveznice 3.502 18 1.293 4.795 20 137

- obveznice Republike Slovenije 1.195 6 -941 254 1 21

- obveznice bank 2.307 12 2.193 4.500 19 195

- drugi dolgoročni vrednostni papirji 0 0 41 41 0 0

Kratkoročni vrednostni papirji 16.481 82 2.332 18.813 80 114

- blagajniški zapisi Banke Slovenije 16.260 81 1.670 17.930 76 110

- obveznice Republike Slovenije 220 1 180 400 2 182

- obveznice bank 1 0 480 481 2 48.100

- drugi kratkoročni vrednostni papirji 0 0 2 2 0 0

Delnice 7 0 -7 0 0 0

Skupaj naložbe v vrednostne pap. 19.990 100 3.618 23.608 100 118

Naložbe v VP po namenu pridobitve

Dolžniški VP, ki niso namenjeni trgovanju 19.983 100 3.625 23.608 100 118

Vrednostni papirji namenjeni trgovanju 7 0 -7 0 0 0

Naložbe v VP po ročnosti

Kratkoročne naložbe v vrednostne papirje 16.488 82 2.325 18.813 80 114

Dolgoročne naložbe v vrednostne papirje 3.502 18 1.293 4.795 20 137

Naložbe v VP po valuti

Tolarske naložbe v vrednostne papirje 14.055 70 3.552 17.607 75 125

Naložbe v VP z valutno klavzulo 6 0 41 47 0 783

Devizne naložbe v vrednostne papirje 5.929 30 25 5.954 25 100

v mio SIT

Dolgoročne kapitalske naložbe banke 2004 Struktura Povečanje 2005 Struktura Indeks

Dolgoročne naložbe v kapital strank v skupini 372 85 18 390 82 105

Dolgoročne naložbe v kapital drugih strank 65 15 18 83 18 128

Skupaj naložbe v vrednostne pap. 437 100 36 473 100 104
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PLAČILNI  PROMET V DRŽAVI
v mio EUR
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PLAČILNI PROMET V DRŽAVI 

Tudi na področju plačilnega prometa v državi banka beleži 30-odstotno povečanje skupnega

obsega plačilnega prometa, kar je posledica povečanja števila odprtih transakcijskih računov

komitentov banke. Tako je imela ob koncu poslovnega leta 2005 1.370 aktivnih transakcijskih

računov pravnih oseb in zasebnikov. 

Skupni obseg plačilnega prometa v državi je v letu 2005 znašal 6.602 milijonov evrov. Plačilne

transakcije prek elektronskega plačilnega prometa VBOnline je opravljalo 56 odstotkov komitentov, kar

pomeni, da je bilo v celotni strukturi plačilnih transkacij 85 odstotkov plačil opravljenih elektronsko.
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POSLOVANJE



PLAČILNI PROMET S TUJINO 

V primerjavi z letom 2004 je banka zaradi uspešno izvedenih marketinških akcij in s tem

povezanim porastom števila novih komitentov beležila 4-odstotno letno povečanje skupnega obsega

plačilnega prometa. 

Skupni obseg plačilnega prometa s tujino je v letu 2005 znašal 911 milijonov evrov.

Obseg plačilnega prometa s tujino v preteklih treh letih je razviden iz naslednjega grafikona:

Komitenti banke so po odlivni strani tudi v letu 2005 največ sodelovali s poslovnimi partnerji v

Nemčiji, Italiji, Avstriji in v Hrvaški, kamor je banka izvršila 75 odstotkov vseh plačil, po prilivni strani

pa z Nemčijo, Avstrijo, s Hrvaško, z Italijo in z BIH, od koder so komitenti na podlagi izvoza blaga in

storitev prejeli 80 odstotkov plačil.

Banka zagotavlja nemoteno izvrševanje plačilnega prometa prek matične banke in prek

delničarjev v tujini, kot tudi prek lastne korespondenčne mreže, ki jo sestavlja 12 kontokorentnih

računov banke v tujini in 10 loro računov tujih bank pri naši banki.

Meseca julija se je banka uspešno vključila v plačilni sistem TARGET. Prek tega sistema je bilo

izvršenih 16 odstotkov odlivnih nalogov in iz sistema prejetih 2 odstotka prilivnih nalogov. Prek

plačilnega sistema STEP2 pa je bilo izvršenih 7 odstotkov odlivnih in 3 odstotke prilivnih nalogov.

Banka svojim strankam omogoča elektronsko opravljanje plačilnega prometa s tujino.  Za

elektronski način plačevanja se je odločilo že 63 odstotkov komitentov, kar za banko pomeni, da je

bilo 56 odstotkov nakazil v tujino opravljenih elektronsko.

ZUNAJBILANČNO POSLOVANJE

Obseg tveganega zunajbilančnega poslovanja, ki zajema potencialne in prevzete obveznosti

banke, se je v letu 2005 zmanjšal.

Garancijsko poslovanje se je v letu 2005 povečalo, in sicer predvsem na račun tolarskih

garancij, ki so se povečale za 9 odstotkov; prav tako so se povečale devizne garancije za 4

odstotke. Blagajniški zapisi Banke Slovenije so bili zaradi zagotavljanja meddnevne likvidnosti

zastavljeni pri Banki Slovenije.

Prevzete obveznosti so se povečale za 56 odstotkov, v tej kategoriji pa so zajete obveznosti iz

neizkoriščenih okvirnih kreditov, obveznosti iz odobrenih, vendar še nekoriščenih kreditov in

obveznosti iz naslova pisem o nameri. Povečanje je posledica realizacije neizkoriščenih okvirnih

kreditov podjetij.

PLAČILNI  PROMET V TUJINI
v mio EUR
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v mio SIT

Zunajbilančna tvegana aktiva 2004 Struktura Povečanje 2005 Struktura Indeks

Tolarske garancije 1.346 7 372 1.526 9 113

Devizne garancije 689 4 3 692 4 100

Blagajniški zapisi BS zastavljeni 0 0 192 192 1 0

za zavarovanje pri BS

Odprti nepokriti akreditivi 472 2 -141 331 2 70

Prevzete obveznosti 7.860 39 4.413 12.273 74 156

Izvedeni finančni instrumenti 9.565 48 -7.852 1.713 10 18

Skupaj 19.932 100 -3.205 16.727 100 84
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BILANCA STANJA IZKAZ POSLOVNEGA IZ IDA

v tisoč SIT 31.12.2005 31.12.2004

SREDSTVA

Denar v blagajni in stanje na računih pri CB (centralni banki) 966.703  1.691.709  

Državne obveznice in drugi vrednostni papirji za reeskont pri CB 0  0  

Krediti bankam 8.014.354  5.692.411  

Krediti strankam, ki niso banke 63.006.062  53.897.620  

Dolžniški vrednostni papirji, ki niso namenjeni trgovanju 23.607.724  19.983.464  

Vrednostni papirji, namenjeni trgovanju 0  6.993  

Dolgoročne naložbe v kapital strank v skupini 389.493  372.164  

Dolgoročne naložbe v kapital drugih strank 83.425  65.236  

Neopredmetena dolgoročna sredstva 156.945  165.423  

Opredmetena osnovna sredstva 1.879.811  1.900.417  

Lastni deleži 0  0  

Vpisani nevplačani kapital 0  0  

Druga sredstva 517.433  411.181  

Usredstvene (aktivne) časovne razmejitve 293.273  177.133  

SKUPAJ  SREDSTVA 98.915.222  84.363.751  

OBVEZNOSTI

Dolgovi do bank 61.546.631  50.390.947  

Dolgovi do strank, ki niso banke 28.122.130  25.076.706  

Dolžniški vrednostni papirji 0  0  

Drugi dolgovi 390.518  236.019  

Udolgovane (pasivne) časovne razmejitve 231.903  309.716  

Dolgoročne rezervacije za obveznosti in stroške 844.304  678.934  

Rezervacije za splošna bančna tveganja 0  0  

Podrejene obveznosti 3.833.210  3.835.888  

Vpisani kapital 4.009.095  4.009.095  

Kapitalske rezerve 985.235  985.235  

Rezerve iz dobička 1.426  1.426  

Prevrednotovalni popravki kapitala 1.107.051 1.108.173  

- splošni prevrednotovalni popravek kapitala 1.106.402  1.106.402  

- posebni prevrednotovalni popravki kapitala 649  1.771  

Preneseni čisti poslovni izid (preneseni čisti dobiček ali -2.268.388  -2.268.945  

prenesena čista izguba iz prejšnjih let)

Čisti poslovni izid (čisti dobiček ali čista izguba) poslovnega leta 112.108  557  

SKUPAJ  OBVEZNOSTI 98.915.222  84.363.751

ZUNAJBILANČNE POSTAVKE 16.727.493  19.931.947

Možne obveznosti iz naslova akreditivov in indosamentov 330.526  472.604  

Jamstva in sredstva, dana v zastavo 2.410.655  2.034.988  

Prevzete finančne obveznosti 12.272.922  7.859.658  

Izpeljani finančni inštrumenti 1.713.390  9.564.697
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v tisoč SIT 2005 2004

Prihodki iz obresti in podobni prihodki 3.694.300   3.671.418   

Odhodki za obresti in podobni odhodki 2.011.353   2.098.092   

Čiste obresti in podobni prihodki 1.682.947   1.573.326   

Prihodki iz naložbenja v kapital 17.560   12.851   

Prejete opravnine (provizije) 680.469   569.809   

Dane opravnine (provizije) 86.712   87.742   

Čiste opravnine (provizije) 593.757   482.067   

Prihodki iz finančnih poslov 895.093   1.170.351

Odhodki za finančne posle 783.481   1.039.383   

Čisti poslovni izid (čisti dobiček ali čista izguba) iz finančnih poslov 111.612   130.968   

Drugi poslovni prihodki 21.612   35.224   

Stroški dela 1.130.069   1.030.533   

Stroški materiala in storitev 813.205   716.284   

Amortizacija in prevrednotovalni poslovni odhodki pri neopredmetenih 165.565   157.388   

dolgoročnih sredstvih in opredmetenih osnovnih sredstvih

Drugi poslovni odhodki 15.343   17.267   

Izgube iz danih kreditov in terjatev, zmanjšane za poplačila 203.048   310.095   

Čisti znesek rezervacij za splošna bančna tveganja 0   0   

Poslovni izid (dobiček ali izguba) iz rednega delovanja 100.259   2.869

Izredni prihodki 144   276   

Izredni odhodki 0   2.032   

- izredni odhodki brez prevrednotovalnega popravka kapitala 0   2.032   

- izredni odhodki za prevrednotovalni popravek kapitala 0   0   

Poslovni izid zunaj rednega delovanja 144   -1.756   

Celotni poslovni izid 100.403   1.113

Davek iz dobička -11.705   0   

Davki, ki niso izkazani v drugih postavkah 0   557   

ČISTI POSLOVNI IZID (čisti dobiček ali čista izguba) POSLOVNEGA LETA 112.108   557   
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FINANČNI POLOŽAJ BANKE
Bilančna vsota v mio SIT na 31.12.
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v mio SIT

Sredstva banke 2004 Struktura Povečanje 2005 Struktura Indeks

Denar v blagajni in stanje na računih pri CB 1.692 2 -725 967 1 57

Državne obvez.in drugi VP za reeskont pri CB 0 0 0 0 0 0

Krediti bankam 5.692 7 2.322 8.014 8 141

Krediti strankam, ki niso banke 53.898 64 9.108 63.006 64 117

Dolžniški vrednostni papirji, 19.984 24 3.624 23.608 24 118
ki niso namenjeni trgovanju

Vrednostni papirji, namenjeni trgovanju 7 0 -7 0 0 0

Dolgoročne naložbe v kapital strank v skupini 372 0 17 389 0 105

Dolgoročne naložbe v kapital drugih strank 65 0 18 83 0 128

Neopredmetena dolgoročna sredstva 166 0 -9 157 0 95

Opredmetena osnovna sredstva 1.900 2 -20 1.880 2 99

Lastni deleži 0 0 0 0 0 0

Vpisani nevplačani kapital 0 0 0 0 0 0

Druga sredstva 411 0 106 517 1 126

Usredstvene (aktivne) časovne razmejitve 177 0 116 293 0 166

Skupaj sredstva 84.364 100 14.551 98.915 100 117

POJASNILA K BILANCI  STANJA IN IZKAZU POSLOVNEGA IZ IDA

FINANČNI POLOŽAJ BANKE

Bilančna vsota banke je ob koncu leta 2005 znašala 98.915 milijonov tolarjev in se je v

primerjavi s preteklim letom povečala za 14,6 milijard tolarjev oziroma za 17 odstotkov. 

Sredstva banke so se v letu 2005 povečala za 14.551 milijonov tolarjev oziroma za 17

odstotkov. Najpomembnejša sredstva banke ostajajo krediti nebančnemu sektorju s 64-odstotnim

deležem vseh sredstev in z nominalno rastjo v višini 9.108 milijonov tolarjev oziroma s 17 odstotki v

letu 2005. Dolžniški vrednostni papirji, ki niso namenjeni trgovanju, so druga najpomembnejša

sredstva banke s 24-odstotnim deležem vseh sredstev in z nominalno rastjo v višini 3.624 milijonov

tolarjev oziroma z 18 odstotki v letu 2005.

Krediti bankam so se povečali za 41 odstotkov oziroma za 2.322 milijonov tolarjev na 8.014

milijard tolarjev. Dolgoročne naložbe v kapital strank v skupini so se povečale za 17 milijonov

tolarjev in znašajo skupaj 389 milijonov tolarjev. Naložbe v opredmetena osnovna sredstva in v

neopredmetena dolgoročna sredstva so se v letu 2005 nekoliko zmanjšale, kar je posledica manjših

investicijskih vlaganj.      

Obveznosti banke so bile po posameznih postavkah realizirane v naslednjem obsegu:

v mio SIT

Obveznosti banke 2004 Struktura Povečanje 2005 Struktura Indeks

Dolgovi do bank 50.391 60 11.156 61.547 62 122

Dolgovi do strank, ki niso banke 25.077 30 3.045 28.122 28 112

Dolžniški vrednostni papirji 0 0 0 0 0 0

Drugi dolgovi 236 0 155 391 0 166

Udolgovane (pasivne) časovne razmejitve 310 0 -78 232 0 75

Dolgoročne rezervacije za obveznosti in stroške 679 1 166 844 1 124

Rezervacije za splošna bančna tveganja 0 0 0 0 0 0

Podrejene obveznosti 3.836 5 -3 3.833 4 100

Vpisani kapital 4.009 5 0 4.009 4 100

Kapitalske rezerve 985 1 0 985 1 100

Rezerve iz dobička 1 0 0 1 0 100

Prevrednotovalni popravki kapitala 1.108 1 -1 1.107 1 100

Preneseni čisti poslovni izid -2.269 -3 0 -2.269 -2 100

Čisti poslovni izid 1 0 111 112 0 11.200

Skupaj obveznosti 84.364 100 14.551 98.915 100 117

Tvegano zunajbilančno poslovanje 19.932 -3.205 16.727 84

100.000



Poslovni izid je prikazan v skladu s slovenskimi računovodskimi standardi.

Čisti obrestni prihodki brez prihodkov iz slabih terjatev (poplačilo izključenih obresti) so se

povečali za 16 odstotkov in sledili rasti obsega poslovanja, ki je znašala 17 odstotkov. Skupni čisti

obrestni prihodki so se povečali za 7 odstotkov, ker se so bili obrestni prihodki iz slabih terjatev za

102 milijona tolarjev manjši kot v letu 2004. Tak razvoj kaže na to, da se struktura  kreditnega

portfelja banke izboljšuje, saj prihodki iz slabih terjatev predstavljajo vedno manjši del čistih obresti.

Čisti prihodki od opravnin za opravljene bančne storitve so se v letu 2005 povečali za 112

milijonov tolarjev oziroma za 23 odstotkov. Med storitve, ki banki prinašajo največji del neobrestnih

prihodkov iz naslova opravnin, spadajo tolarski in devizni plačilni promet, poslovanje s plačilnimi

karticami ter kreditno in garancijsko poslovanje. V letu 2005 je banka največ prihodkov od provizij

zaslužila s kreditnim poslovanjem, najbolj pa so se povečale opravnine od posredniških in

komisijskih poslov ter opravnine iz kreditnega poslovanja. Največ odhodkov za bančne storitve pa je

bilo v letu 2005 realiziranih iz naslova kreditov, ki so bili najeti pri tujih bankah.

Čisti poslovni izid iz finančnih poslov obsega čisti učinek od trgovanja z vrednostnimi papirji,

čisti učinek prevrednotenja, čisti učinek od trgovanja z izvedenimi finančnimi instrumenti, čisti

učinek nakupa in prodaje tujih valut ter čisti učinek tečajnih razlik. Največji učinki v letu 2005 so bili

doseženi pri kupoprodaji tujih valut (110,7 milijonov tolarjev) in pri prodaji obveznic (57,9 milijonov

tolarjev). Valutna struktura aktive in pasive je vplivala na skupno negativen rezultat iz tečajnih razlik

v višini -13,2 milijona tolarjev. 

Splošni upravni stroški z amortizacijo so bili za 11 odstotkov večji kot v letu 2004 in obsegajo

stroške dela, stroške materiala in storitev ter stroške amortizacije.

Neto izgube iz danih kreditov so za 107 milijonov tolarjev manjše kot v letu 2004 in so v letu

2005 dosegle 203 milijonov tolarjev. Banka je v letu 2005 rešila nekaj pomembnejših kreditnih

primerov in s tem sprostila večji znesek rezervacij za kreditna tveganja.  
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Pri pasivnem poslovanju so se v preteklem letu vrednostno najbolj povečali dolgovi do bank, in

sicer za 11.156 milijonov tolarjev, največ pa je k temu prispevalo načrtno zadolževanje pri banki

ÖVAG in pri drugih tujih bankah z namenom, da se zagotovijo taka sredstva refinanciranja, ki bodo

po kakovosti, ceni, rokih in valutni strukturi zagotavljala kakovost pri kreditiranju strank ter

omogočala uravnavanje vseh tveganj, ki nastajajo pri upravljanju z bilanco banke. Tuji krediti, ki so

bili v letu 2005 najeti pod ugodnimi pogoji, so namreč banki v preteklem letu omogočali učinkovito

servisiranje potreb strank, ki so povpraševale predvsem po deviznih kreditih in po kreditih z valutno

klavzulo. Depozitno poslovanje z nebančnim sektorjem se je pomembno povečalo, in sicer za 3.045

milijonov tolarjev ali za 12 odstotkov, kar je posledica dejavnejšega pristopa pri zbiranju depozitov

od strank. Dolgoročne rezervacije za obveznosti in stroške so se povečale za 24 odstotkov.

Rezervacij za splošna bančna tveganja banka v lanskem letu ni oblikovala. Druge rezervacije so se

zaradi dodatnih rezervacij za izgubljene tožbe in za morebitne izgube pri prodaji podjetja VBS

Leasing d.o.o povečale.

FINANČNI REZULTAT BANKE

Banka je poslovno leto 2005 sklenila z dobičkom v višini 112 milijonov tolarjev. Struktura čistih

prihodkov in odhodkov banke, ustvarjenih v letu 2005, je prikazana v naslednji preglednici:

Bilančna vsota v mio SIT na 31.12.

Čisti prihodki in odhodki Realizacija Realizacija

1.1.-31.12.2004 Povečanje 1.1.-31.12.2005 Indeks

Čiste obresti in podobni prihodki 1.573 110 1.683 107

Prihodki iz naložbenja v kapital 13 5 18 135

Čiste opravnine (provizije) 482 112 594 123

Čisti poslovni izid iz finančnih poslov 131 -19 112 85

Splošni upravni stroški z amortizacijo -1.904 -205 -2.109 111

Neto izgube iz danih kreditov -310 107 -203 65

Čisti drugi prihodki / odhodki 18 -12 6 35

Poslovni izid iz rednega poslovanja 3 97 100 -

Izredni prihodki / odhodki -1,8 1,6 -0,1 -

Davek iz dobička (latentni davek) 0,0 11,7 11,7 -

Davki, ki niso izkazani v drugih postavkah -0,6 0,6 0 -

Čisti poslovni izid poslovnega leta 0,6 111 112 -

POJASNILA K BILANCI  STANJA IN IZKAZU POSLOVNEGA IZ IDA



KPMG SLOVENIJA, 

podjetje za revidiranje, d. o. o.

Ljubljana, 10. april 2006

Vera Menard, univ. dipl. ekon.

pooblaščena revizorka

Andrej Korinšek, univ. dipl. ekon.

pooblaščeni revizor

direktor
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SKUPŠČINI DRUŽBE VOLKSBANK – LJUDSKA BANKA d.d.

Revidirali smo računovodske izkaze Volksbank - Ljudska banka, d. d., Ljubljana, ki jih

sestavljajo bilanca stanja na dan 31. 12. 2005, ter z njo povezani izkaz poslovnega izida, izkaz

finančnega izida, izkaz gibanja kapitala in priloga k računovodskim izkazom za tedaj končano leto.

Pregledali smo tudi poslovno poročilo uprave banke. Za te računovodske izkaze in prilogo k njim,

pripravljene v skladu s slovenskimi računovodskimi standardi, je odgovorna uprava banke. Naša

naloga je, da na podlagi revizije izrazimo mnenje o teh računovodskih izkazih.

Revidirali smo v skladu z Mednarodnimi standardi revidiranja in Mednarodnimi stališči

revidiranja, ki jih je izdalo Mednarodno združenje računovodskih strokovnjakov, in drugimi pravili

revizijske stroke, ki jih sprejema Slovenski inštitut za revizijo. Ti zahtevajo od nas načrtovanje in

izvedbo revizije za pridobitev primernega zagotovila, da računovodski izkazi ne vsebujejo bistveno

napačnih navedb. Revizija vključuje preizkuševalno preverjanje dokazov o zneskih in razkritjih v

računovodskih izkazih. Revizija vključuje tudi presojanje uporabljenih računovodskih načel in

pomembnih ocen ravnateljstva ter ovrednotenje celovite predstavitve računovodskih izkazov in

presojo vsebinske skladnosti poslovnega poročila z računovodskimi izkazi, ki so sestavni del

letnega poročila. Prepričani smo, da je opravljena revizija dobra podlaga za dano mnenje.

Po našem mnenju so računovodski izkazi s prilogo iz prvega odstavka resnična in poštena

slika finančnega stanja banke na dan 31. decembra 2005, poslovnega izida in finančnega izida

njenega poslovanja ter gibanja kapitala v tedaj končanem letu, v skladu s slovenskimi

računovodskimi standardi, ki jih je izdal Slovenski inštitut za revizijo.

Poslovno poročilo je skladno z revidiranimi računovodskimi izkazi.

Nadzorni svet banke je opravil naloge v skladu z določili Zakona o bančništvu, Zakona o

gospodarskih družbah, Statuta banke in Poslovnika o delu nadzornega sveta.

V letu 2005 je nadzorni svet na treh rednih sejah nadzornega sveta in s pisnimi poročili uprave

preverjal zakonitost, smotrnost in gospodarnost vodenja banke. Nadzorni svet je bil seznanjen s

tekočimi poročili uprave in je v letu 2005 sprejel vse potrebne sklepe.

V prvi polovici leta je nadzorni svet glavno pozornost namenil obravnavanju in potrditvi

poslovnega rezultata leta 2004, pa tudi letnega poročila službe notranje revizije in izdaji soglasja k

letnemu načrtu dela službe notranje revizije za leto 2005. V letu 2005 je nadzorni svet nadzoroval

izvrševanje sprejetih sklepov na sejah nadzornega sveta in skupščine, ter obravnaval četrtletna

poročila službe notranje revizije in poročila uprave o poslovanju banke.

Letno poročilo za leto 2005 na dan 31.12.2005 je revidirala revizorska družba KPMG Slovenija,

podjetje za revidiranje, d. o. o., Ljubljana, ki je posredovala svoje mnenje brez pridržkov. Poleg tega

je bil nadzorni svet v letu 2005 seznanjen tudi s poročili, ki jih je predložila uprava, pa tudi s poročili

službe notranje revizije.

Na podlagi mnenja pooblaščene revizorke in poročila uprave v zvezi z zaključnim računom za

leto 2005 posreduje nadzorni svet skupščini banke pozitivno mnenje in priporoča, da skupščina

sprejme letno poročilo in poročilo o dejavnosti notranje revizije.

Nadzorni svet se vsem delavcem banke zahvaljuje za njihovo delo v letu 2005.

Denis Le Moullac

predsednik nadzornega sveta 

Ljubljana, april 2006 

MNENJE POOBLAŠČENEGA REVIZORJA POROČILO NADZORNEGA SVETA
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ZAUPANJE NAS POVEZUJE.
UNITED IN TRUST.

REPORT 2005

"The young author's entering into the Slovenian world of fine arts has been fervent and persuasive. His perception of appearance reflects vividly and

dramatically in images filled with allegories, suspense, unconcealed eroticism, irony and grotesque humour. The focus of his interest is occupied with

figures involved in movements and relationships of full meaning. The works which symbolically represent the inner travellings of the artist, have been

inspired by movies, graffiti, strip cartoons and other contemporary visual arts. Strangely, the works emanate distinct antiquity which, well-organized

in the context of a new reality on the canvas, exceeds the commonness: it discloses an entirely new approach to the painting tradition with an

openness to new impulses and unusual challenges. Požlep perceives the motif as a whole to which he responds always in unison with his idea and the

nature of content. His images are, in spite of strong colour effects and monumental sets, in fact the most intimate records, adapted to the state of

mind, which portray the artist's personal vision of his lifetime story dismembered into sequences beyond expected perception. By aesthetic

application of diversity and by blending primeval roughness with celestial subtlety, he reveals us emotional states imbued with universal content." 

Art Historian Boštjan Soklič

Mark Požlep was born on 29th April 1981 in Celje. After finishing the 1st

Gymnasium (upper secondary school) in Celje, he resumed his study at

the Academy of Fine Arts in Ljubljana, study course Painting. He

graduated in 2006 under the supervision of Prof. Herman Gvardjančič and

Prof. Srečo Dragan. He has been autonomously exhibiting since 2000. His

works have been displayed in many European capitals - Berlin, Toulouse,

Bratislava, Venice, Belfast, Belgrade - and he has exhibited in almost

every Slovenian gallery and exhibition saloon - Bežigrajska galerija

(Bežigrad Gallery), Likovni salon (Art Saloon), Moderna galerija (Museum

of Modern Art), Pretorijska palača (Pretorian Palace), Galerija magistrat

(Town Hall Gallery)…

MARK POŽLEP 



providers of housing loans. The bank's range of products and services was widened when it began acting

as a broker for the sale of Slovenian mutual funds. In the last quarter of 2005, the Bank also began offering

the insurance products of its partner Victoria - Volksbanken Versicherungsaktiengesellschaft. In the

corporate segment, the Bank was active in trade finance and successfully entered into the project finance

market. The Bank opened its third branch office in Ljubljana - Šiška, and now has 9 branches and one

representative office nationwide.

In terms of business strategy the Bank has set itself a very clear path and goals for the future. These

include the expansion of sale's channels, increasing productivity and extending cross-selling to it’s current

client base. The Bank will continue its cooperation with companies active in those strategic segments

targeted by both itself and the Group as a whole. 

Gašpar Ogris-Martič Aleš Zajc Johann Staudigl

Chairman  Deputy Chairman Board Member

MANAGING BOARD

From left to right:

Johann Staudigl, Gašpar Ogris-Martič, Aleš Zajc

VOLKSBANK -  LJUDSKA BANKA ,  D .  D . ,  KEY F IGURES

in SIT million 2004 2005

Total assets 84,364 98,915

Amounts owed to customers 25,077 28,122

Loans to customers 53,898 63,006

Operating income 2,234 2,427

Operating expenses 1,921 2,124

Profit from ordinary activities 3 100

Number of employees as at  31.12. 150 155

Number of branches 8 9
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Dear Shareholders and Business Partners,

The bank remained committed to its strategic policies throughout 2005. The year was highlighted by

stable business growth and net profit. The Bank's balance sheet total grew to almost SIT 99 billion, which is

17% higher than in the preceding year. The biggest growth was seen in loans to private individuals (48%)

and investments in securities (18%). Loans to corporate clients grew by 6%. The Bank also significantly

expanded its deposit volume (12%), with those deposits from corporate clients growing by as much as 18%.

Continued business growth was also pronounced in operating income, especially in net fees and

commissions (23%) and net interest (7%). In the same period expenses increased by 11%. The profit from

ordinary activities was SIT 100 million and after calculating deferred taxes the Bank was able to report a

profit of SIT 112 million at the year's end. 

Throughout 2005 we implemented many marketing activities whose success was reflected in the

excellent result of the retail segment. We were highly active in developing cooperation with contractual

partners, which contributed significantly to the increased sale of consumer loans (34%). Volksbank - Ljudska

banka d.d. strongly boosted its general image with a successful combination of diverse marketing

campaigns and the Bank became even more firmly established in the market as one of the most important



INTERNATIONAL NET WORK
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GOVERNING BODIES

SUPERVISORY BOARD

CHAIRMAN

Denis Le Moullac

Member of the Managing Board

Volksbank International AG, Vienna

DEPUT Y CHAIRMAN

Mag. Gerhard Wöber

Volksbank International AG, Vienna

MEMBERS

Mag. Hans Janeschitz

Österreichische Volksbanken-AG, Vienna

Dr. Wolfgang Hofstetter

Volksbank International AG, Vienna

Mag. Thomas Capka

Volksbank International AG, Vienna

Manfred Wiebogen

Österreichische Volksbanken-AG, Vienna

Dr. Fausto Maritan

Banca Popolare di Vicenza, Vicenza

MANAGING BOARD

Mag. Gašpar Ogris-Martič

Chairman of the Managing Board

Aleš Zajc, MBA 

Deputy Chairman of the Managing Board

Mag. Johann Staudigl

Member of the Managing Board

Volksbank - Ljudska banka has been successfully active on the Slovenian market since 1993.

The bank's main shareholder is Volksbank International AG (a subsidiary of Österreichische

Volksbanken-AG).

Österreichische Volksbanken-AG (ÖVAG) was founded in 1922 by commercial lending

cooperatives and is majority-owned by more than 60 independent Austrian "Volksbanken" (co-

operative banks). The bank is the central institution of one of the most important banking groups in

Austria and an international commercial bank in its own right. Already in 1991 ÖVAG was one of the

first banks to begin its expansion into the challenging markets of Central and Eastern Europe. 

Volksbank International AG (VBI) - located in Vienna, Austria - now heads a successful and

expanding network in Central and Eastern Europe. By the end of 2005 Volksbank International AG's

network comprised 182 branches in eight Central and Eastern European countries. VBI's subsidiaries

are located in the Slovak Republic, Czech Republic, Hungary, Slovenia, Croatia, Bosnia-Herzegovina,

Serbia and Romania. Their total assets amounted to EUR 4.4 billion in 2005. More than 2,800

employees offer private and corporate clients the full range of modern banking products and

services. Via highly specialised companies, personalised services in the fields of leasing, real estate,

fund management, insurance and investment banking are provided. In addition, Österreichische

Volksbanken-AG has a subsidiary in Malta as well as a representative office in Italy. 

In 2005 Volksbank International AG intensified its cooperation with German and French

partners. Minority stakes of 24.5% are held by both DZ BANK / WGZ-Bank and the French Banque

Fédérale des Banques Populaires. In accordance with VBI`s motto of "Extending borders" this fresh

capital will enable us to further enlarge our network and improve the range of services for our

clients. 

Via its co-operation with the Confédération Internationale des Banques Populaires, which has a

network of 30,000 banking outlets in EU member states, North Africa, Argentina, Canada and

Japan, Volksbank - Ljudska banka is able to offer its clients a presence in all major financial centres

worldwide.

However size isn't everything! Our commitment of being a special partner for our clients has

proved very successful. Personal contact, mutual trust and reliability are of primary importance to

us. The professional quality of our services and the long term relationship we build with our clients

in order to ensure business success are the most important criteria for us. Thus our international

clients are supported in their mother tongue in each of our international subsidiaries by our

"International Desks" so that they feel "at home" doing business abroad. 



The growth of monetary aggregates at the end of last year was on average lower than the year

before, which is a consequence of lower inflation and lower economic growth. The average growth

of the broad monetary aggregate M3 was 5.4% at year's end, which is less than in 2004 when M3

growth was 6.8%.  

For the banking sector 2005 was a period of growth, with balance sheet totals in the banking

industry rising by 23.1%. On the assets side, the highest growth was recorded in loans to

households (+26%) and loans to companies (+21.7%). On the liabilities side, there was a significant

increase in deposits by banks themselves (+77.8%), and a modest increase in deposits by non-bank

clients (+8.7%). 

The lower interest rates resulted in a fall in interest income of 0.2%, whereas interest expenses

decreased by 5.3%, resulting in a 4.8% increase in net interest income in the banking sector. Higher

growth was noticeable in non-interest income, which increased by a full 15.9%. Operating income

grew by 9.3% and operating expenses by 7.1%, net write offs and fees by 8.3%. The positive

difference between the growth of operating income and operating expenses resulted in an increase

in pretax profits (+15.9%).

THE ECONOMIC ENVIRONMENT IN 2005
growth in %
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2005 was marked by weak growth in the European economy.  The 25 EU member states managed

just 1.6% economic growth, which is 0.8 percentage points less than in 2004. The new members

Lithuania, Latvia and Estonia achieved an outstanding 7% GDP growth, while the lowest results were

recorded in the old EU members Italy, Germany and Portugal, with less than 1% GDP growth.

Net GDP growth in Slovenia in 2005 was 3.9%, which is 0.7 percentage points less than for the

previous year. Economic growth was a result of the substantial growth in exports, stronger

investments and a modest increase in consumption. The influence of stronger demand for

Slovenian products was noticeable with important European trading partners, especially France and

Austria. Slovenian companies also significantly increased foreign trade with non EU countries,

especially with Serbia and Montenegro, Croatia and the Russian Federation.

The current account of the balance of payments was in equilibrium as in the previous year.

This was the consequence of the high but balanced growth of imports and exports.

The labour market saw encouraging growth in the economically active population and in the number

of jobs, but, due to redundancies, the registered unemployment rate remained more or less unchanged.

The average rate of survey-based unemployment (ILO methodology) in 2005 remained the same at 6.4%.

Foreign currency reserves increased by EUR 1.3 billion in 2005, equalling EUR 8,832 million or

32.4% of GDP. This result points to Slovenia's strong international financial position, as confirmed by

the Dun&Bradstreet credit rating agency, which regularly rates Slovenia as the country with the

lowest investment risk in the region.

2005 was also marked by preparations for entering the European monetary union on 1.1.2007,

when compliance with Maastricht convergence criteria for the introduction of the Euro has to be

ensured. Slovenia had already succeeded in meeting fiscal criteria (gross debt and budget deficit)

and the nominal long-term interest rates criterion, however the price stability criterion was only met

in November 2005, when average yearly inflation dropped to 2.5%. The country's entry into the ERM 2

in 2004 was crucial for achieving this. The Bank of Slovenia in agreement with the ECB, set the

middle tolar exchange rate at SIT 239.64 for EUR 1. Since then the EUR exchange rate has been

very stable and has only fluctuated by less than 0.1% from this figure. Since the fulfillment of all

Maastricht criteria, which includes participation in the Exchange Rate Mechanism II (ERM 2) for two

years, is the condition for entering the European monetary union, Slovenia can expect confirmation

of the introduction of the EUR as the country’s domestic currency in the summer of 2006. 

THE ECONOMIC ENVIRONMENT IN 2005
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LENDING

In 2005 the Bank continued to pay significant attention to its lending operations. This line of

business is important especially as it opens considerable possibilities for cross-selling and

generating interest and non-interest income from both lending as well as other related banking

services.

The Bank achieved 19% growth in its loans to bank and non-bank customers. The Bank

continues to participate in the project to make the Danube blue again set up by the EBRD

(European Bank for Reconstruction and Development) and the GEF (Global Environment Facility).

The Bank supported environmental projects which together represented more than SIT 5 billion. 

Retail lending saw a 48% growth in loans, which is the result of the Bank's continued activities

in housing loans supported by a strong marketing campaign and highly qualified personnel. 

Good progress was achieved in consumer loans, where the Bank upgraded its offer and continued

to expand its scope of lending with the support of contractual partners, thereby increasing its

consumer loans portfolio.

Loans to other banks went up in 2005 by 41% or SIT 2,322 million. 

In terms of loan maturity short–term loans predominated, increasing by 30% to SIT 31 billion.

The volume of long-term loans was higher by 12%, amounting to a total of SIT 39 billion. In the

overall lending structure the share of short-term loans rose by 4 percentage points to 45%, while the

share of long-term loans declined to 55%.

In terms of currencies, highest growth was recorded in tolar loans, which rose by 91% to total

SIT 8.5 billion. Loans with a currency clause saw modest growth of 11%, rising to SIT 34.9 billion,

while foreign currency loans grew by 17%, rising to SIT 27.6 billion. In the overall structure, tolar

loans with a currency clause accounted for the largest share (49%), followed by foreign currency

loans (39%) and tolar loans (12%).

3938

L INES OF BUSINESS 

in SIT million

Loans by type of client 2004 Structure Increase 2005 Structure Index

Loans to banks 5,692 10 2,322 8,014 11 141

Loans to companies 37,491 63 2,142 39,633 56 106

Loans to entrepreneurs 2,549 4 302 2,851 4 112

Loans to households 13,858 23 6,664 20,522 29 148

Total loans 59,590 100 11,430 71,020 100 119

Loans by maturity

Short-term loans 24,380 41 7,267 31,647 45 130

Long-term loans 35,210 59 4,163 39,373 55 112

Loans by currency

Loans in tolars 4,466 7 4,064 8,530 12 191

Loans in tolars with currency clause 31,417 53 3,443 34,860 49 111

Foreign currency loans 23,707 40 3,923 27,630 39 117

LENDING 
structure in %
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Deposits from companies rose by 20% in 2005 and thus reached the highest growth among

non-bank depositors. Their share increased to 20%. Deposits from entrepreneurs decreased by 16%

in 2005, however, their share remained at 1%. 

In 2005, deposits from households went up by 6% as a result of active monitoring of interest

rates and a greater number of clients opening transaction (current) accounts. At the end of 2005,

retail clients had SIT 12.7 billion worth of deposits with the Bank. The decline in tolar interest rates

caused a shift in the maturity of private deposits, with the share of long-term deposits further

decreasing for 3 percentage points to 52%. 

The structure of deposits over the past three years:
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In SIT million

Deposits by type of depositor 2004 Structure Increase 2005 Structure Index

Deposits from banks 50,391 67 11,156 61,547 82 122

Deposits from companies 12,349 16 2,430 14,779 20 120

Deposits from entrepreneurs 757 1 -123 634 1 84

Deposits from households 11,971 16 738 12,709 17 106

Total deposits 75,468 100 14,201 89,669 119 119

Deposits by maturity

Short-term deposits 34,151 45 9,268 43,419 48 127

Long-term deposits 41,317 55 4,933 46,250 52 112

Loans by currency

Tolar deposits 13,900 18 5,909 19,809 22 143

Tolar deposits with currency clause 30,049 40 3,718 33,767 38 112

Foreign currency deposits 31,519 42 4,574 36,093 40 115

DEPOSITS
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SECURITIES

In 2005 the Bank continued with active management of its banking portfolio, which is reflected

in the larger volume of investments in securities, especially bonds. The volume of investments in

securities grew to SIT 23,608 million in 2005, or 18%. 

In overall, bank bonds and Bank of Slovenia bills saw the largest growth in absolute terms by

SIT 2,193 million and SIT 1,670 million, respectively.

The Bank sold shares of Telekom in 2005, which were the only securities held for trading. In

consistance with the group policy no new shares were acquired.

LINES OF BUSINESS

DEPOSITS

The deposits business, which means the collecting of assets from banks and other customers,

represents the most important source of assets for the Bank. The volume of deposits collected from

banks and other customers exceeded SIT 89 billion in 2005, which is 19% more than in 2004 and

had a higher growth rate than the market average. With regard to their currency, 38% of deposits

were in tolars with a currency clause, 40% were foreign-currency deposits and 22% were pure tolar

deposits. By maturity, long-term deposits accounted for 52% and short-term deposits for 48%.

In 2005, deposits or liabilities to banks increased by 22%, which is more than the general

growth of deposits. However, bank deposits represent 82% of all assets collected. The biggest share

of liabilities to banks is deposits by the bank ÖVAG, which is a major owner of the parent bank VBI

AG.



EQUITY INVESTMENTS

The Bank's equity capital investments increased slightly in 2005, i.e. by SIT 36 million. The

bank officially registered increase in capital of VBS Leasing d.o.o., totalling SIT 17.6 million. The

company is 14.7% owned by the Bank, whereas its share did not change with the increase of

capital. The investment in Privatinvest d.o.o. is accounted for by the equity method, i.e. its value was

increased by the company's profit of SIT 17.3 million. The Bank made no other equity capital

investments in 2005.

Changes in equity capital investments:

In SIT million

Investments in securities 2004 Structure Increase 2005 Structure Index

Long-term securities

Bonds 3,502 18 1,293 4,795 20 137

- government bonds 1,195 6 -941 254 1 21

- bonds issued by banks 2,307 12 2,193 4,500 19 195

- other long-term securities 0 0 41 41 0 0

Short-term securities 16,481 82 2,332 18,813 80 114

- Bank of Slovenia bills 16,260 81 1,670 17,930 76 110

- government bonds 220 1 180 400 2 182

- bonds issued by banks 1 0 480 481 2 48,100

- other short-term securities 0 0 2 2 0 0

Shares 7 0 -7 0 0 0

Total investments in securities 19,990 100 3,618 23,608 100 118

Investments in securities by purpose

Debt securities not held for trading 19,983 100 3,625 23,608 100 118

Securities held for trading 7 0 -7 0 0 0

Investments in securities by maturity

Short-term securities 16,488 82 2,325 18,813 80 114

Long-term securities 3,502 18 1,293 4,795 20 137

Investments in securities by currency

Tolar investments in securities 14,055 70 3,552 17,607 75 125

Investments in securities with currency clause 6 0 41 47 0 783

Foreign currency investments in securities 5,929 30 25 5,954 25 100

In SIT million

Long-term equity capital investments 2004 Structure Increase 2005 Structure Index

Long-term equity capital investments within the group 372 85 18 390 82 105

Long-term equity capital investments in other entities 65 15 18 83 18 128

Total equity capital investments 437 100 36 473 100 104
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DOMESTIC PAYMENTS
in EUR mio 
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DOMESTIC PAYMENTS

In domestic payments the Bank recorded 30% growth in the total volume, which was a

consequence of the increase in the number of new transaction accounts opened with the Bank. 

At the end of 2005 the Bank recorded 1,370 active transaction accounts for companies and sole

traders. The total volume of domestic payments in 2005 was EUR 6,602 million.

A total of 56% of our clients effected payments via the VB Online electronic banking application,

which within the overall payment transactions means that 85% of all payments were transacted

electronically.

LINES OF BUSINESS
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In 2005 customers mostly made international payments to their business partners in Germany,

Italy, Austria and Croatia, which accounted for 75% of all international payments made by the Bank.

The major share of incoming payments was from Germany, Austria, Croatia, Italy and Bosnia and

Herzegovina, accounting for more than 80% of international payments made to the Bank's clients

for the export of goods and services.

The Bank guaranteed smooth payment transactions through its parent bank and its

shareholders in other countries, as well as via its own correspondent network which comprises 12

current accounts opened abroad and 10 loro accounts of foreign banks opened with our Bank.

In July the Bank successfully joined the TARGET payment system. 16% of payment orders were

affected and 2% of payments were received by way of this system. Additionally, 7% of payment

orders were affected and 3% of payments were received by way of the STEP2 payment system.

The Bank offers its clients electronic channels for effecting international payments. So far, 63%

of our customers have chosen this form of payment, meaning that as much as 56% of all

international payment instructions have been received via electronic channels.

The issuing of guarantees increased in 2005, especially on account of tolar guarantees that

grew by 13%. At the same time foreign currency guarantees rose by 4%. Bank of Slovenia Bills were

pledged at Bank of Slovenia for intraday liquidity.

Assumed liabilities increased by 56%. This item includes liabilities for non-disbursed credit

lines, liabilities for approved but non-disbursed loans, and liabilities arising from letters of intent.

This rise is a consequence of revolving credit lines to companies that were not drawn.

INTERNATIONAL PAYMENTS 
in EUR mio 
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In SIT million

Off-balance-sheet items involving risk 2004 Structure Increase 2005 Structure Index

Tolar guarantees 1,346 7 372 1,526 9 113

Foreign currency guarantees 689 3 3 692 4 100

Bank of Slovenia Bills pledged 0 0 192 192 1 0

at Bank of Slovenia

Outstanding letters of credit 472 2 -141 331 2 70

Assumed liabilities 7,860 39 4,413 12,273 73 156

Derivative financial instruments 9,565 48 -7,852 1,713 10 18

Total 19,932 100 -3,205 16,727 100 84

INTERNATIONAL PAYMENTS 

In comparison with 2004, the Bank recorded a 4% increase in the total volume of payments as

a consequence of a successful marketing campaign and the resulting higher number of new clients. 

The total volume of international payments in 2005 amounted to EUR 911 million.

The volume of international payments over the last three years:

OFF-BALANCE-SHEET OPERATIONS

The volume of off-balance-sheet operations involving risk that include the Bank's commitments

and liabilities decreased in 2005.

LINES OF BUSINESS
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BALANCE SHEET PROFIT AND LOSS ACCOUNT

in SIT thousand 31.12.2005 31.12.2004

ASSETS

Cash in hand and balances with central bank (CB) 966,703 1,691,709

Treasury bills and other bills eligible for discount by central bank 0 0

Loans and advances to banks 8,014,354 5,692,411

Loans and advances to non-bank customers 63,006,062 53,897,620

Debt securities not held for dealing purposes (investment securities) 23,607,724 19,983,464

Securities held for dealing purposes 0 6,993

Long-term capital investments in clients in the group 389,493 372,164

Long-term equity investments in other clients 83,425 65,236

Intangible long-term assets 156,945 165,423

Tangible fixed assets 1,879,811 1,900,417

Own shares 0 0

Subscribed but not fully paid capital 0 0

Other assets 517,433 411,181

Prepayments and accured income 293,273 177,133

TOTAL ASSETS 98,915,222 84,363,751  

LIABILITIES

Amounts owed to banks 61,546,631 50,390,947

Amount owed to non-banks customers 28,122,130 25,076,706

Debts evidenced by securities 0 0

Other liabilities 390,518 236,019

Accruals and deferred income 231,903 309,716

Provisions for liabilities and charges 844,304 678,934

Provisions for general banking risks 0 0

Subordinated liabilities 3,833,210 3,835,888

Subscribed capital 4,009,095 4,009,095

Share-premium account 985,235 985,235

Reserves 1,426 1,426

Capital revaluation adjustment 1,107,051 1,108,173

- General capital revaluation adjustment 1,106,402 1,106,402

- Specific capital revaluation adjustment 649 1,771

Net operating result brought forward (net profit -2,268,388 -2,268,945

brought forward or net loss brought forward)

Net operating result (net profit or net loss) for the financial year 112,108 557

TOTAL LIABILITIES 98,915,222 84,363,751

OFF-BALANCE SHEET ITEMS 16,727,493 19,931,947

Contingent liabilities arising from acceptances and endorsements 330,526 472,604

Guarantees and assets pledged as collateral security 2,410,655 2,034,988

Commitments arising from financial transactions 12,272,922 7,859,658

Derivative financial instruments 1,713,390 9,564,697
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in SIT thousands 2005 2004

Interest receivable and similar income 3,694,300 3,671,418

Interest payable and similar expenses 2,011,353 2,098,092

Net interests and similar income 1,682,947 1,573,326

Income from securities (dividend income) 17,560 12,851

Commissions (fees) receivable 680,469 569,809

Commissions (fees) payable 86,712 87,742

Net commissions (fees)  593,757 482,067

Income from financial operations 895,093 1,170,351

Expenses from financial operations 783,481 1,039,383

Net operating result (net profit or net loss) from financial operations 111,612 130,968

Other operating income 21,612 35,224

Staff costs 1,130,069 1,030,533

Costs for materials and services 813,205 716,284

Depreciation and revaluation of operating expenses relating to intangible 165,565 157,388   

long term assets and tangible fixed assets

Other operating expenses 15,343 17,267

Losses arising from extended loans and advances and claims less recoveries 203,048 310,095

Net amount of provisions for general banking risks 0 0

Operating result (profit or loss) on ordinary activities 100,259 2,869

Extraordinary income 144 276

Extraordinary expenses 0 2,032

- extraordinary expenses without capital revaluation adjustment 0 2,032

- extraordinary expenses for capital revaluation adjustment 0 0

Extraordinary profit or loss from operations 144 -1,756

Aggregate profit or loss from operations 100,403 1,113

Tax on profit -11,705 0

Taxes not shown under the preceeding items 0 557

NET OPERATING RESULT (net profit or net loss) FOR THE FINANCIAL YEAR 112,108 557
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FINANCIAL POSITION OF THE BANK 
in SIT mio on 31.12.
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In SIT million

Assets 2004 Structure Increase 2005 Structure Index

Cash in hand and balances with the central bank 1,692 2 -725 967 1 57

Treasury bills and other securities eligible for 0 0 0 0 0 0
rediscounting with the central bank

Loans and advances to banks 5,692 7 2,322 8,014 8 141

Loans and advances to non-bank customers 53,898 64 9,108 63,006 64 117

Debt securities not held for trading 19,984 24 3,624 23,608 24 118

Debt securities held for trading 7 0 -7 0 0 0

Long-term equity capital investments within the group 372 0 17 389 0 105

Long-term equity capital investments in other entities 65 0 18 83 0 128

Intangible fixed assets 166 0 -9 157 0 95

Tangible fixed assets 1,900 2 -20 1,880 2 99

Own shares 0 0 0 0 0 0

Subscribed unpaid capital 0 0 0 0 0 0

Other assets 411 0 106 517 1 126

Deferred expenses and accrued income 177 0 116 293 0 166

Total assets 84,364 100 14,551 98,915 100 117

NOTES TO THE F INANCIAL STATEMENTS

In 2005 the Bank's assets increased by SIT 14,551 million or 17%. The most important assets

remained loans and advances to non-bank customers which accounted for 64% of all assets and

saw a nominal increase of SIT 9,108 million or 17% in 2005.

Debt securities not held for trading are the second most important item of the Bank's assets,

making up 24% of all assets and reaching nominal growth of SIT 3,624 million or 18% in 2005.

Loans and advances to banks increased by 41% or SIT 2,322 million to total SIT 8,014 million.

Long-term equity capital investments within the group increased by SIT 17 million and now total

SIT 389 million. Investments in tangible and intangible fixed assets decreased slightly in 2005 as a

result of lower investments in fixed assets.      

Changes in liabilities:

In SIT million

Liabilities 2004 Structure Increase 2005 Structure Index

Deposits and borrowings from banks 50,391 60 11,156 61,547 62 122

Deposits and borrowings from non-bank customers 25,077 30 3,045 28,122 28 112

Debt securities 0 0 0 0 0 0

Other liabilities 236 0 155 391 0 166

Accrued expenses and deferred income 310 0 -78 232 0 75

Long-term provisions for liabilities and charges 679 1 166 844 1 124

Provisions for general banking risks 0 0 0 0 0 0

Subordinated liabilities 3,836 5 -3 3,833 4 100

Subscribed capital 4,009 5 0 4,009 4 100

Capital reserves 985 1 0 985 1 100

Profit reserves 1 0 0 1 0 100

Capital revaluation adjustments 1,108 1 -1 1,107 1 100

Net operating result brought forward -2,269 -3 0 -2,269 -2 100

Net operating result 1 0 111 112 0 11,200

Total liabilities 84,364 100 14,551 98,915 100 117

Off-balance-sheet items involving risk 19,932 -3,205 16,727 84

FINANCIAL POSITION OF THE BANK 

At the close of 2005 the Bank's balance sheet total amounted to SIT 98,915 million, rising by

SIT 14.6 billion or 17% on 2004.  

100,000



The operating result is disclosed in line with the Slovenian Accounting Standards.

Net interest income without interest from bad loans (payments of excluded interest) increased

by 16%, thereby following the growth of business, which amounted to 17%. Net interest income in

total grew by 7%, since the interest income out of bad loans was SIT102 million lower than the year

before. Such a development is a sign of improvement in the loan portfolio, because revenues from

bad loans are representing an ever smaller share of total net interest.

Net fees and commissions for banking services increased by SIT 112 million or 23% in 2005.

Among those services which generated the largest share of non-interest income from fees were

payments in tolars and foreign currencies, debit and credit cards, as well as lending and

guarantees. In 2005 the Bank generated the largest portion of fees from loans, while the fees from

intermediary and commission deals saw the fastest rise. The largest share of expenses for banking

services was due to loans taken out with foreign banks.

The net operating result from financial transactions includes the net result of trading in

securities, the net result of revaluation, the net result of trading in derivatives, the net result from FX

sales transactions, and the net result of exchange rate differences. The best result was achieved in

FX sales (SIT 110.7 million) and the sale of bonds (SIT 57.9 million). As a consequence of the

currency structure of assets and liabilities, a negative net result for exchange rate differences were

generated (SIT -13.2 million).

General administrative costs with depreciation were 11% higher than in 2004. They comprise

the costs of materials and services and the costs of depreciation. 

Net write offs and provisions were SIT 107 million lower than in 2004 and reached SIT 203

million in 2005.  The Bank solved some more important loan cases and therefore released a larger

amount of risk provisions.
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In SIT million on 31.12.

Net income and expenses Result Result

1.1.-31.12.2004 Increase 1.1.-31.12.2005 Index

Net interest and similar income 1,573 110 1,683 107

Dividend income 13 5 18 135

Net fees and commissions 482 112 594 123

Net operating result from financial transactions 131 -19 112 85

General administrative costs with depreciation -1,904 -205 -2,109 111

Net write offs and provisions -310 107 -203 65

Net other income / expenses 18 -12 6 35

Operating result from ordinary activities 3 97 100 -

Extraordinary income / expenses -1.8 1.6 -0.1 -

Deferred taxes 0.0 11.7 11.7 -

Current taxes -0.6 0.6 0 -

Net operating result in the period 0.6 111 112 -

NOTES TO THE F INANCIAL STATEMENTS

On the liabilities side, deposits and borrowings from banks saw the largest growth last year,

i.e. by SIT 11,156 million. This is the result of targeted borrowings from the ÖVAG bank and other

foreign banks the purpose of which was to obtain refinancing funds with the quality, price,

maturity and currencies to enable high-quality lending to our clients and balanced management

of all risks arising from the bank's balance sheet. The favourable loans raised from foreign banks

in 2005 enabled the Bank to provide efficient services to clients seeking foreign currency loans

and tolar loans with a currency clause. Deposits from non-bank customers increased significantly,

i.e. by SIT 3,045 million or 12%, which is a consequence of the more active approach to

collecting deposits. Long-term provisions for liabilities and charges rose by 24%. The Bank made

no provisions for general banking risks last year. The provisions rose, because of additional

provisions for possible negative outcomes of law suits against the Bank and for a possible loss at

sale of VBS Leasing d.o.o. 

FINANCIAL RESULT

The Bank closed the 2005 business year with a profit of SIT 112 million. 

The structure of net income and expenses in 2005:



TO THE SHAREHOLDERS' MEETING OF VOLKSBANK-LJUDSKA BANKA D.D., LJUBLJANA

We have audited the accompanying balance sheet of Volksbank-Ljudska banka d.d., Ljubljana,

as of 31 December 2005, and the related income statement, the cash flow statement, the statement of

changes in equity, and the notes thereto for the year then ended. We also read the Management's

Report on operation. These financial statements and the notes thereto, prepared in conformity with

Slovenian Accounting Standards, are the responsibility of the Company's management. Our

responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing issued by

International Federation of Accountants and other auditing regulations issued by Slovenian Institute of

Auditors. Those standards require that we plan and perform an audit to obtain reasonable assurance

about whether the financial statements are free of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements. The audit also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall financial statement presentation. It

also includes an assessment of the compliance of the Management's Report on operation with the

financial statements, which form a constituent part of the annual report. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above give a true and fair view of the financial

positions of the Company as of 31 December 2005, the results of its operations, its cash flows and

the changes in equity for the year then ended in conformity with Slovenian Accounting Standards

issued by Slovenian Institute of Auditors.

The Management's Report is in conformity with the audited financial statements.

The Supervisory Board acted in accordance with the Banking Act, the Bank's Articles of

Association and the Rules of Procedure of the Supervisory Board.

In 2005 the Supervisory Board supervised the legality, soundness and economy of the Bank's

management at three regular sessions and via the Managing Board's reports. It acknowledged the

reports and adopted the necessary resolutions.

In the first half of the year the Supervisory Board focused primarily on discussing and

confirming the 2004 business results and the Internal Audit's annual report. It also gave its consent

to the Internal Audit's work plan for 2005. Throughout 2005 it supervised the realisation of

resolutions adopted by the Supervisory Board and at the Shareholders' General Assembly. It

discussed the quarterly reports of the Internal Audit and the Managing Board's regular reports on

the Bank's operations.

The 2005 Annual Report as at 31 December 2005 was audited by the auditing company

KPMG Slovenija, podjetje za revidiranje, d. o. o. Ljubljana, which delivered an unqualified opinion. In

2005 the Supervisory Board was regularly reported to by the Managing Board and the Internal

Audit.

According to the opinion of the certified auditor and the report of the Managing Board on the

annual financial report for 2005, the Supervisory Board conveys its positive opinion to the General

Assembly of Shareholders and recommends that they adopt the Annual Report and the Internal

Audit's Report.

The Supervisory Board wishes to thank all the Bank's employees for their good work in 2005.

AUDITOR'S REPORT REPORT OF THE SUPERVISORY BOARD
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KPMG SLOVENIJA, 

podjetje za revidiranje, d. o. o.

Ljubljana, April 10th 2006

Vera Menard, B.Sc.Ec.

Certified Auditor

Andrej Korinšek, B.Sc.Ec.

Managing Partner and Certified Auditor

Denis Le Moullac

Chairman of the Supervisory Board

Ljubljana, April 2006 
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Bosnia-Herzegovina

Volksbank BH d.d.

Fra Anđela

Zvizdovića 1

BH-71000 Sarajevo

Tel.: 00387/33 295 601

Fax: 00387/33 263 832

www.volksbank.ba
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Volksbank CZ, a.s.
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www.vbr.ro
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L’udová Banka, a.s.

Vysoká 9 

SK-810 00 Bratislava 1

Tel.: 00421/2/5965 1111

Fax: 00421/2/5441 2453

www.luba.sk

Slovenia

Volksbank - Ljudska banka d.d.

Dunajska 128 a
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Tel.: 00386/1/530 74 00

Fax: 00386/1/530 75 50

www.volksbank.si 
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